
PARKER AUTHORITY FOR REINVESTMENT AGENDA
November 2, 2020

Immediately following the Adjournment of the Town Council Meeting

 
1. CALL TO ORDER AND ROLL CALL
  
2. APPROVAL OF MINUTES
  

 • September 8, 2020
   
3. PUBLIC COMMENTS - 3 Minute Limit (No action will be taken on these items.)
  
4. RESOLUTIONS
  
 RESOLUTION NO. 2020-07

A Resolution to Adopt the 2021 Budget for the Parker Authority for Reinvestment and to Make 
Appropriations for the Same.

  
5. ADJOURNMENT
  



PARKER AUTHORITY FOR REINVESTMENT 

MINUTES 

SEPTEMBER 8, 2020 

 
 

Chair Waid called the meeting to order at 7:34 P.M.  All members were present.  Cheryl Poage 

and Renee Williams participated remotely. 
 

APPROVAL OF MINUTES  

Joshua Rivero moved to approve the minutes of March 2, 2020 and August 17, 2020. 

 

Debbie Lewis seconded the motion. 

 

A roll call vote was taken: 

John Diak             Yes 

Debbie Lewis       Yes 

Joshua Rivero       Yes 

Jeff Toborg           Yes 

Renee Williams    Yes 

Cheryl Poage        Yes 

Mike Waid            Yes 

 

The motion was approved unanimously. 
 

PUBLIC COMMENTS 

None. 
 

RESOLUTIONS 
 

RESOLUTION 2020- 06 

A Resolution to Adopt the Revised Budget for the Parker Authority for Reinvestment and 

to Make Appropriations for the Same 

 Staff: Mary Lou Brown, Treasurer 
 

The amendment to the budget is required to accommodate the loans PAR is obtaining for 

capital projects. 

 

The following is an Itemized list of the changes in revenues and expenditures for the Parker 

Central and Cottonwood districts:   

 

Parker Central Area: 

$12,965,000 - revenue capital loan proceeds 

Expenses: 

$105,000 - cost of issuance of the loan 

$12,860,000 - transfer to the Town of Parker for capital projects funding 

$46,350 2020 - principal and interest payment 
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Cottonwood Area: 

$8,195,000 - revenue capital loan proceeds 

Expenses: 

$80,000 - cost of issuance of the loan 

$8,115,000 - transfer to the Town of Parker for capital projects funding 

$30,346- principal and interest payment 

 

In addition to the revenue and expenditure amendments related to the bank loan, the Parker 

Central District of PAR will be paying the Town $900,000 from an interfund loan that was 

made from the Town to PAR in March of 2014. 

 

Public Comments:  None. 

 

Debbie Lewis moved to approve Resolution No. 2020-06. 

 

Joshua Rivero seconded the motion.  

 

A roll call vote was taken: 

John Diak             Yes 

Debbie Lewis       Yes 

Joshua Rivero       Yes 

Jeff Toborg           Yes 

Renee Williams    Yes 

Cheryl Poage        Yes 

Mike Waid            Yes 

 

The motion was approved unanimously. 

 

The meeting adjourned at 7:40 P.M. 

 

 

____________________________                       _______________________________ 

Carol Baumgartner, Clerk                                       Mike Waid, Chair 
 

 

 



Request for Authority Board Action

Date: November 2, 2020
  

Submitted By: Mary Lou Brown, Treasurer
  

Reviewed By: Michelle Kivela, Executive Director
  

Title: RESOLUTION NO. 2020-07
A Resolution to Adopt the 2021 Budget for the Parker Authority for 
Reinvestment and to Make Appropriations for the Same.

EXECUTIVE SUMMARY
The Parker Authority for Reinvestment (PAR) 2021 budget is presented in summary and also by the three 
respective areas.  
 

STAFF RECOMMENDATION
Approve
 

BACKGROUND/DISCUSSION
Overall, PAR's financials reflect ongoing revenue growth, which is enabling the continuation and growth of 
programs.  

The financials for 2020 do include the impact of the financing that occurred, and both the revenue and expense 
amounts for Parker Central and Cottonwood are impacted.  The 2021 financials for these two areas reflect the 
full annual principal and interest payments.  This is the major change in the 2021 financials.

From an operational perspective, $150,000 has been included in the Parker Central financials for construction 
project management costs.  There are no additional significant operational changes from prior years in the three 
areas.
 

FINANCIAL IMPACT
The 2021 budget includes $4.8 million in revenue and 3.3 million in expense.  This results in an increased cash 
balance of $1.5 million.
 

ATTACHMENTS
1. Resolution 2020-07
 

RECOMMENDED MOTION
I move to approve Resolution No. 2020-07.
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PAR RESOLUTION NO. 2020-07 

 

TITLE: A RESOLUTION TO ADOPT THE 2021 BUDGET FOR THE PARKER 

AUTHORITY FOR REINVESTMENT AND TO MAKE 

APPROPRIATIONS FOR THE SAME 

 

 WHEREAS, upon due and proper notice, posted in accordance with the Local Government 

Budget Law, said proposed budget was open for inspection by the public at the Parker Town Hall, 

and a Public Hearing was held on November 2, 2020, and interested taxpayers were given the 

opportunity to file or register any objections to said proposed budget.  

 

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the 

Parker Authority for Reinvestment that: 

 

Section 1.  The 2021 budget for the Parker Authority for Reinvestment, which is 

attached hereto as Exhibit A and incorporated by this reference, is hereby adopted and monies are 

appropriated as the same are budgeted.  

 

Section 2.  The budget herein approved shall be signed by the Chair and Clerk and 

made part of the public records of the Parker Authority for Reinvestment.    

   

 

RESOLVED AND PASSED on the _____ day of ____________, 2020 

 

 

 

  

Mike Waid, Chair 

ATTEST: 

 

 

By:  

Carol Baumgartner, Clerk 
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